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Leicester
City Council

Council 26" February 2014

General Fund Revenue Budget and Council Tax 2014/15 — Formal Resolutions
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Purpose

The Council is required to set its Council Tax for 2014/15 before 11" March
2014, under the Local Government Finance Act 1992.

If Council approves the Mayor’'s proposed budget, the formal resolutions
required by the Act are set out below.

Resolutions
Council is recommended:

To approve the budget as recommended by the City Mayor, thereby agreeing
the recommendations in the report circulated separately.

To note that on 13" January 2014 the City Mayor calculated the Council Tax
Base for 2014/15 as 64,375. [ltem T in the formula in Section 31B of the Act].

To agree that the Council Tax requirement for the Council’s own purposes for
2014/15is £82,177,900.

To agree the following amounts be calculated for the year 2014/15 in
accordance with Section 31A and Section 31B of the Act:

(a) £923,735,400 being the aggregate of the amounts which the
Council estimates for the items set out in Section
31A(2) of the Act.

(b) £841,557,500 being the aggregate of the amounts which the
Council estimates for the items set out in Section
31A(3) of the Act.
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(c) £82,177,900 being the amount by which 2.4(a) above exceeds
2.4(b) above, calculated by the Council in
accordance with Section 31A(4) of the Act as its
Council Tax requirement for the year. [Item R in the
formula in Section 31B of the Act].

(d) £1,276.5499 being the amount at 2.4(c) above (ltem R) divided
by the amount at 2.2 above (Item T), calculated by
the Council in accordance with Section 31B of the
Act as the basic amount of its Council Tax for the
year.

To note that the Police and Crime Commissioner and Fire Authority have
issued precepts to the Council in accordance with Section 40 of the Act as
indicated below.

To agree that the Council, in accordance with Section 30 and 36 of the Act,
hereby sets the aggregate amounts shown in the table below as the amounts
of Council Tax for the year 2014/15 for each of the valuation bands.

Valuation | Council Police Fire Total

Band

A 851.0333 117.6554 39.5013 1,008.19
B 992.8721 137.2646 46.0849 1,176.22
C 1,134.7110 156.8739 52.6684 1,344.25
D 1,276.5499 176.4831 59.2520 1,512.28
E 1,560.2277 215.7016 72.4191 1,848.35
F 1,843.9054 254.9200 85.5862 2,184.41
G 2,127.5832 294.1385 98.7533 2,520.48
H 2,553.0998 352.9662 118.5040 3,024.57

To note that the following sums are payable in precepts to the Police & Crime
Commissioner and the Fire authority (exclusive of collection fund surplus):

(a) Police & Crime Commissioner £11,361,100
(b) Fire authority £3,814,348

To determine under Section 52ZX of the Act (as amended by the Local Audit
and Accountability Act 2014) that the relevant basic amount of Council Tax for
2014/15is £1,276.5499

To determine under Section 52ZB of the Act, that the relevant basic amount of
Council Tax for 2014/15 is not excessive in accordance with principles issued
under section 52ZC of the Act and approved by Parliament on 12" February
2014 (being an increase of less than 2%).

To note that, as the billing authority, the Council has not been notified by a
major precepting authority that its relevant basic amount of Council Tax for



2014/15 is excessive, and to note that the billing authority is not required to
hold a referendum.



